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Total Fund Composite Manager Status
Market Value: $1,819.2 Million and 100.0% of Fund
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Total Fund Composite
Market Value: $1,819.2 Million and 100.0% of Fund

 Ending October 31, 2014

Asset Class Market Value
($)

3 Mo Net
Cash Flows ($)

% of
Portfolio Policy % Policy Difference

($)
_

Total Fund Composite 1,819,175,837 -40,763,022 100.0 100.0 0

Fixed Income Composite 344,897,203 -45,127,402 19.0 22.0 -55,321,481

J.P. Morgan Core Fixed Income 266,940,268 -45,119,639 14.7   

Mellon Capital Core Fixed Income 77,956,935 -7,763 4.3   

U.S. Equity Composite 465,231,574 -15,417,845 25.6 25.0 10,437,615

Boston Partners Large-Cap Value 141,776,211 -15,070,765 7.8 8.0 -3,757,856

Mellon Capital Large-Cap Core 114,358,786 -11,307 6.3 6.0 5,208,236

Artisan Partners Mid-Cap Growth 45,808,449 -90,186 2.5 2.5 329,053

Geneva Capital Mid-Cap Growth 49,396,644 -66,722 2.7 2.5 3,917,248

Fiduciary Management Small-Cap Value 57,250,395 -90,958 3.1 3.0 2,675,120

Silvercrest Asset Management Small-Cap Value 56,641,089 -87,906 3.1 3.0 2,065,814

International Equity Composite 356,031,566 -130,532 19.6 20.0 -7,803,601

NTGI ACWI Ex-US Non-U.S. All-Cap Core 102,309,580 0 5.6 6.5 -15,936,850

Vontobel Asset Management Non-U.S. Large-Cap
Core 125,390,339 0 6.9 6.5 7,143,910

GMO Small-Cap Non-U.S. Small-Cap
Value 67,075,814 0 3.7 4.0 -5,691,220

OFI Institutional Asset Management Emerging Markets 61,255,834 -130,532 3.4 3.0 6,680,559

Hedged Equity Composite 189,914,208 -7,700,000 10.4 10.0 7,996,625

ABS Hedged Equity Hedge
FoF 94,467,469 -4,700,000 5.2 5.0 3,508,677

K2 Hedged Equity Hedge
FoF 95,446,739 -3,000,000 5.2 5.0 4,487,947

Real Estate Composite 175,861,064 -1,821,581 9.7 8.5 21,231,118

American Realty Advisors Core Real Estate 36,632,327 -539,473 2.0   

Morgan Stanley Core Real Estate 121,433,592 -1,163,604 6.7   

UBS Core Real Estate 17,794,745 -118,504 1.0   

Infrastructure Composite 160,014,156 -1,019,680 8.8 8.5 5,384,210

IFM Core Infrastructure 72,077,226 0 4.0   

J.P. Morgan Core Infrastructure 87,936,930 -1,019,680 4.8   
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Total Fund Composite
Market Value: $1,819.2 Million and 100.0% of Fund

 Ending October 31, 2014

Asset Class Market Value
($)

3 Mo Net
Cash Flows ($)

% of
Portfolio Policy % Policy Difference

($)
_

Private Equity Composite 64,003,954 4,008,957 3.5 6.0 -45,146,596

Progress U.S. Private Equity FoF 30,399 0 0.0   

Brinson 1998 U.S. Private Equity FoF 73,348 0 0.0   

Brinson 1999 U.S. Private Equity FoF 270,249 0 0.0   

Brinson 2000 U.S. Private Equity FoF 632,411 -146,132 0.0   

Brinson 2001 U.S. Private Equity FoF 1,377,433 0 0.1   

Brinson 2002 U.S. Private Equity FoF 648,451 -112,370 0.0   

Brinson 2003 U.S. Private Equity FoF 780,454 -137,109 0.0   

Brinson 2004 U.S. Private Equity FoF 1,295,282 -143,223 0.1   

Adams Street 2005 U.S. Private Equity FoF 6,597,674 -735,472 0.4   

Adams Street 2009 U.S. Private Equity FoF 20,236,094 732,670 1.1   

Adams Street 2012 Global Divers. Private
Equity FoF 12,434,820 2,047,183 0.7   

Adams Street Co-Investment III Private Equity Co-
Investment 1,449,000 1,449,000 0.1   

Siguler Guff U.S. Private Equity FoF 18,178,339 1,054,410 1.0   

Total Cash Equivalents 63,222,111 26,445,061 3.5 0.0 63,222,111
XXXXX
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Total Fund Composite Annualized Performance (Net of Fees)
Market Value: $1,819.2 Million and 100.0% of Fund

 Ending October 31, 2014
1 Mo 3 Mo YTD 1 Yr 2 Yrs 3 Yrs 4 Yrs 5 Yrs 7 Yrs 10 Yrs

_

Total Fund Composite 1.3% 1.2% 4.8% 7.6% 11.3% 10.1% 8.6% 9.5% 4.3% 6.8%
Total Fund Benchmark 0.9% 0.7% 4.3% 6.6% 10.6% 9.7% 8.4% 9.4% 4.1% 6.5%

Fixed Income Composite 0.9% 1.4% 4.8% 4.0% 1.7% 3.0% 3.4% 4.5% 5.2% 5.2%
Barclays Aggregate 1.0% 1.4% 5.1% 4.1% 1.5% 2.7% 3.3% 4.2% 5.0% 4.6%

U.S. Equity Composite 4.0% 5.3% 7.1% 13.2% 21.6% 18.6% 15.6% 16.4% 6.6% 8.7%
Wilshire 5000 Total Market 2.8% 4.8% 10.0% 16.2% 22.1% 19.6% 16.5% 16.9% 6.3% 8.6%

International Equity Composite 0.2% -3.7% 1.0% 2.0% 10.9% 8.6% 5.3% 6.8% -0.9% 3.1%
MSCI ACWI ex USA -1.0% -5.3% -1.0% 0.1% 9.7% 7.8% 4.5% 6.1% -1.1% 6.6%

Hedged Equity Composite 0.4% 0.5% 2.2% 6.7% 11.5% 8.8% 6.3% -- -- --
HFRX Equity Hedge Index -0.1% 1.4% 1.0% 3.3% 6.4% 4.8% 0.1% 1.3% -2.5% 0.6%
Russell 3000 2.8% 4.8% 9.9% 16.1% 22.4% 19.8% 16.7% 17.0% 6.4% 8.6%
MSCI ACWI 0.7% -0.4% 4.5% 7.8% 15.3% 13.0% 9.7% 10.6% 1.9% 7.1%

Real Estate Composite 0.0% 3.5% 9.2% 12.5% 13.0% 12.1% 13.1% 13.7% 3.6% 7.9%
Custom Real Estate Benchmark 0.0% 2.1% 8.4% 10.6% 11.4% 11.0% 12.4% 14.0% 1.9% 7.0%
NFI 0.0% 2.1% 8.4% 10.6% 11.4% 11.0% 12.4% 11.7% 1.6% 6.1%

Infrastructure Composite 0.0% -0.5% 3.4% 4.5% 6.4% 7.0% 7.5% -- -- --
CPI +4% 0.3% 0.9% 5.5% 6.0% 5.5% 5.7% 6.2% 6.0% 5.9% 6.3%

Private Equity Composite 0.0% -0.1% 8.6% 16.3% 10.4% 11.3% 11.7% 12.2% 6.6% 13.0%
Cambridge Associates All PE 0.0% 0.0% 3.3% 8.5% 12.7% 12.7% 12.5% 13.4% 6.6% 13.0%
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Investment Manager Annualized Performance (Net of Fees)
Market Value: $1,819.2 Million and 100.0% of Fund

 Ending October 31, 2014
1 Mo 3 Mo YTD 1 Yr 2 Yrs 3 Yrs 4 Yrs 5 Yrs 7 Yrs 10 Yrs

_

Total Fund Composite 1.3% 1.2% 4.8% 7.6% 11.3% 10.1% 8.6% 9.5% 4.3% 6.8%
Total Fund Benchmark 0.9% 0.7% 4.3% 6.6% 10.6% 9.7% 8.4% 9.4% 4.1% 6.5%

Fixed Income Composite 0.9% 1.4% 4.8% 4.0% 1.7% 3.0% 3.4% 4.5% 5.2% 5.2%
Barclays Aggregate 1.0% 1.4% 5.1% 4.1% 1.5% 2.7% 3.3% 4.2% 5.0% 4.6%

J.P. Morgan 0.9% 1.3% 4.7% 4.0% 1.8% 3.1% 3.4% 4.3% 5.1% --
Barclays Aggregate 1.0% 1.4% 5.1% 4.1% 1.5% 2.7% 3.3% 4.2% 5.0% 4.6%

Mellon Capital 1.0% 1.4% 5.2% 4.1% 1.4% 2.7% 3.2% 4.1% 4.9% 4.6%
Barclays Aggregate 1.0% 1.4% 5.1% 4.1% 1.5% 2.7% 3.3% 4.2% 5.0% 4.6%

U.S. Equity Composite 4.0% 5.3% 7.1% 13.2% 21.6% 18.6% 15.6% 16.4% 6.6% 8.7%
Wilshire 5000 Total Market 2.8% 4.8% 10.0% 16.2% 22.1% 19.6% 16.5% 16.9% 6.3% 8.6%

Boston Partners 2.4% 3.8% 8.3% 16.1% 23.1% 21.9% 17.8% 17.0% 7.5% 10.2%
Russell 1000 Value 2.2% 3.8% 10.5% 16.5% 22.2% 20.4% 16.7% 16.5% 5.1% 7.9%

Mellon Capital 2.4% 5.0% 10.9% 17.2% 22.1% 19.7% 16.7% 16.6% 6.1% 8.2%
S&P 500 2.4% 5.0% 11.0% 17.3% 22.1% 19.8% 16.7% 16.7% 6.1% 8.2%

Artisan Partners 4.6% 6.5% 5.1% 10.4% 24.3% 18.5% 17.3% 20.3% 9.1% 12.0%
Russell MidCap Growth 2.8% 5.2% 8.6% 14.6% 23.9% 18.7% 16.5% 18.7% 7.5% 10.2%

Geneva Capital 3.9% 5.1% 2.1% 6.4% 16.9% -- -- -- -- --
Russell MidCap Growth 2.8% 5.2% 8.6% 14.6% 23.9% 18.7% 16.5% 18.7% 7.5% 10.2%

Fiduciary Management 6.7% 7.1% 5.3% 10.0% 20.5% 17.0% 14.0% 15.9% -- --
Russell 2000 Value 7.0% 4.1% 1.9% 7.9% 19.7% 17.9% 14.2% 16.1% 5.9% 7.8%

Silvercrest Asset Management 8.3% 6.4% 3.5% 8.9% -- -- -- -- -- --
Russell 2000 Value 7.0% 4.1% 1.9% 7.9% 19.7% 17.9% 14.2% 16.1% 5.9% 7.8%

International Equity Composite 0.2% -3.7% 1.0% 2.0% 10.9% 8.6% 5.3% 6.8% -0.9% 3.1%
MSCI ACWI ex USA -1.0% -5.3% -1.0% 0.1% 9.7% 7.8% 4.5% 6.1% -1.1% 6.6%

NTGI ACWI Ex-US -1.1% -5.5% -0.9% 0.2% 10.1% -- -- -- -- --
MSCI ACWI ex USA IMI Gross -1.2% -5.5% -0.8% 0.3% 10.3% 8.3% 5.0% 6.8% -0.4% 7.3%

Vontobel Asset Management 1.6% -1.4% 5.0% 4.5% -- -- -- -- -- --
MSCI EAFE -1.5% -5.4% -2.8% -0.6% 12.3% 9.7% 6.1% 6.5% -1.0% 5.8%

GMO Small-Cap -1.9% -7.4% -5.5% -2.5% 15.8% 13.0% 9.3% 10.0% -- --
MSCI EAFE Small Cap Gross -2.0% -7.4% -4.4% -1.7% 14.2% 11.5% 7.9% 9.2% 1.1% 7.8%

OFI Institutional Asset Management 1.9% -1.2% 4.2% -- -- -- -- -- -- --
MSCI Emerging Markets 1.2% -4.2% 3.6% 0.6% 3.5% 3.2% 0.4% 4.6% -1.5% 10.5%
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Investment Manager Annualized Performance (Net of Fees)
Market Value: $1,819.2 Million and 100.0% of Fund

 Ending October 31, 2014
1 Mo 3 Mo YTD 1 Yr 2 Yrs 3 Yrs 4 Yrs 5 Yrs 7 Yrs 10 Yrs

_

Hedged Equity Composite 0.4% 0.5% 2.2% 6.7% 11.5% 8.8% 6.3% -- -- --
HFRX Equity Hedge Index -0.1% 1.4% 1.0% 3.3% 6.4% 4.8% 0.1% 1.3% -2.5% 0.6%
Russell 3000 2.8% 4.8% 9.9% 16.1% 22.4% 19.8% 16.7% 17.0% 6.4% 8.6%
MSCI ACWI 0.7% -0.4% 4.5% 7.8% 15.3% 13.0% 9.7% 10.6% 1.9% 7.1%

ABS 0.8% 0.5% 1.7% 6.7% 11.8% 8.5% 6.4% -- -- --
HFRX Equity Hedge Index -0.1% 1.4% 1.0% 3.3% 6.4% 4.8% 0.1% 1.3% -2.5% 0.6%
Russell 3000 2.8% 4.8% 9.9% 16.1% 22.4% 19.8% 16.7% 17.0% 6.4% 8.6%
MSCI ACWI 0.7% -0.4% 4.5% 7.8% 15.3% 13.0% 9.7% 10.6% 1.9% 7.1%

K2 0.0% 0.6% 2.7% 6.7% 11.1% 9.2% 6.3% -- -- --
HFRX Equity Hedge Index -0.1% 1.4% 1.0% 3.3% 6.4% 4.8% 0.1% 1.3% -2.5% 0.6%
Russell 3000 2.8% 4.8% 9.9% 16.1% 22.4% 19.8% 16.7% 17.0% 6.4% 8.6%
MSCI ACWI 0.7% -0.4% 4.5% 7.8% 15.3% 13.0% 9.7% 10.6% 1.9% 7.1%

Real Estate Composite 0.0% 3.5% 9.2% 12.5% 13.0% 12.1% 13.1% 13.7% 3.6% 7.9%
Custom Real Estate Benchmark 0.0% 2.1% 8.4% 10.6% 11.4% 11.0% 12.4% 14.0% 1.9% 7.0%
NFI 0.0% 2.1% 8.4% 10.6% 11.4% 11.0% 12.4% 11.7% 1.6% 6.1%

American Realty Advisors 0.0% 3.1% 8.9% 11.4% 11.3% 11.1% -- -- -- --
NFI 0.0% 2.1% 8.4% 10.6% 11.4% 11.0% 12.4% 11.7% 1.6% 6.1%

Morgan Stanley 0.0% 3.7% 9.5% 13.2% 14.3% 13.5% 14.8% -- -- --
NFI 0.0% 2.1% 8.4% 10.6% 11.4% 11.0% 12.4% 11.7% 1.6% 6.1%

UBS 0.0% 3.2% 7.5% 9.9% 9.4% -- -- -- -- --
NFI 0.0% 2.1% 8.4% 10.6% 11.4% 11.0% 12.4% 11.7% 1.6% 6.1%

Infrastructure Composite 0.0% -0.5% 3.4% 4.5% 6.4% 7.0% 7.5% -- -- --
CPI +4% 0.3% 0.9% 5.5% 6.0% 5.5% 5.7% 6.2% 6.0% 5.9% 6.3%

IFM 0.0% -1.2% 3.4% 2.5% 5.9% 6.6% 7.6% -- -- --
CPI +4% 0.3% 0.9% 5.5% 6.0% 5.5% 5.7% 6.2% 6.0% 5.9% 6.3%

J.P. Morgan 0.0% 0.0% 3.4% 6.7% 7.0% 7.6% 6.8% -- -- --
CPI +4% 0.3% 0.9% 5.5% 6.0% 5.5% 5.7% 6.2% 6.0% 5.9% 6.3%
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Total Fund Composite Fee Schedule
Market Value: $1,819.2 Million and 100.0% of Fund
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Total Fund Composite Fee Schedule
Market Value: $1,819.2 Million and 100.0% of Fund


